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other side, victory for the people will
be won only by the most active and
persistent demands from the people.
Letters from the people should pour in
upon the senate in overwhelming num-
bers demanding free hides.

The Trust Tries Humbug.
The beef trust tries to hoodwink the

farmers by stating that if the duty is
removed from hides it will make
the farmers and cattle raisers pay for
it by giving them less for their cattle.
The absurdity and humbuggery of this
are becoming plain to the sellers of
cattle. They know very well that if
the beef trust thought that it could
buy cattle, by hook or crook, for even

cent per head lees than It is buy-
ing it for today, the present market
price on stock would be down to that
figure, hide duty or no hide duty.
The beef trust, like every other trust,
forces down the price of everything
it buys In every possible way and takes
for itself every advantage It can. The
farmers and cattle raisers are vitally
interested in the healthy activity of
the Independent tanneries.

300L vearlv investment 3001
$500,000 60 ten year First Mortgage Gold Bonds

WITH STOCK BONUS OF 1 00 0

Interest Payable April and October E, A S Y TERMS
This proposition is not speculative, the earnings are absolutely certain

This is the First Offering to the Public
Now is tHe time! TKis is tKe chance!

Read our prospectus carefully. We have a strong proposition.

vearlv

can be sold at remunerative prices.Yours truly,J. S. Williams.
Dear Sirs:

Regarding cost of power I thintimate may b; formed by concderingthe cost of wood, the chief source of
power in the Yukon. The Yukon Gov-
ernment maxes an annual contract forabout 1.600 to 2,000 cords of wood. The',best contract price 1 could ever get was
?:0.5S per cord and its lowness was due lothe fact that the North Americon Trans-
portation & Trading Co. had a stock of
wood on hand whfch it wished to getrid of, as it was giving, up :iie wood busi-
ness. I do not think wood has ever sincebeen purchased as cheaply by the Gov-
ernment. I know it never was beforeor during my time as Governor. Ithink $12 to $15 per cord is a fair pricein Dawson for dry firewood delivered.

1 am very familiar with the operatio2fc 1

of the Bonanza Basin Goid Mining C6Tn- - 1

The Story of the Duty and What
It Means

POWER OF THE BEEF TRUST

The Few Chiefs of the Beef Trust
Making a Strong Fight Against the

felf are of the Shoe and Leather
the Cattle Raisers and the

People Who Use Leather. I

No civilized country on the face of
cne earth breeds enough cattle to fin-
ish sufficient leather for domestic use.
In ! this respect the United States is
not different from England or Ger-

many or France. We do not raise half
enough leather for our shoes and belt-
ing and dress suit cases, for our har-
ness and upholstering and a world of
other things. ..

Industry Grows With Free Hides.
This leather is called neat leather.

It Is tile thick hide from the backs of
beeves and Is a byproduct of the
slaughtering business. Hides have al-

ways been on the free list in our tar-
iffs except during the civil war and
up to 1872. because it is by all means
best to have enouh raw material to
give employment to our citizens as
shoemakers and harness makers and
beltmakers and saddlers. AH along all
aorta ef hides were on the free list.
Nobody ever wanted them off; no
statesman ever watftfefi them off; no
farmer or tanner ever wanted them
off. Of course it is most advisable to
grve employment to as many workers
as possible by bringing in as easily
and cheaply as possible as much raw
product as Is needed to enable the
workers to be put to work and provide
for their families. We have greatly
Increased the wealth of the country by
putting superior American brains and
skilled American fingers to manufac-
turing all types of leather goods not
only- - for home use, but for consump-
tion abroad.

The Duty Cripples Shoemaking.
It was because hides were on the

free list all along that the making of
American shoes has kept so many
thopsands at work and made the sup-
port of hundreds of communities. If
hides had been on the tariff list t he in-

creased cost of the raw material would
have more than counteracted the effl- -

- clency of American labor, and foreign
countries (none of which has a tax
on hides) would have secured the
stronghold m shoemaking that has
been ours for fears, a stronghold so
great that we have been able to be-
come .the shoemakers of the world,
fearing no competition anywhere.

The Beef Trust Gets the Duty.
But this result was obtained before

1887, when the Dingley tariff was
passed. The Dingley tariff did not
have hides on the schedule when it left
the house of representatives. Dingley
never put them In the schedule. The
farmers did not ask to have them put
there. The shoemakers did not ask It.
The tanners did not ask it. But, at the
last moment, quietly and without
warning, somebody with sufficient in
power and pull managed to sneak in a
25 per cent duty on neat hides just be-
fore the senate passed the bill. Through a
the best opposition that could be made
at abort' notice this' was cut down to
15 per cent.

it Has Cost the People Millions.
, Thus the beef trust, for which the
trick was done, by influencing certain
senators, imposed a great burden on
the American people. This 15 per
'cent duty has added only about 82.- -

JOOO.000 a year to the revenues of the
government, but it has cost the people
untold millions. It has cut off thou-
sands of men from employment, be-
cause, through the duty on sole leather,
the American shoemakers could only
finish the uppers of millions of dollars'
.worth of shoes which they have been
forced to send abroad, where they
could put soles on them much cheaper

in we could.
It Wipes Out the Tanneries.

Through this duty on hides, put on
by senators to add to the profits of the

' trust, we have all had to pay more
or our shoes and everything else made

neat leather. The farmer has had
pay more for his harness, the ranch- -

more for his saddles, the manu in
facturer more for his belting, and ev-

ery one more for trunks, satchels and
furniture. We are handicapped in get-
ting leather from outside. The control
of the leather supply at home Is en-

tirely in the hands of the beef trust.
The tanneries have been greatly In-

jured, and many have been forced to
"either go into bankruptcy or to sell
their plants to the trust. Thus the
trust has been getting into a position
where it could not only dictate the
price of raw hides, but also on the
tanned leather as well, through its com-
mand of the leather finishing business.

The Payne Bill and the Trusts.
Now, through the pressure of aroused

Mublic opinion, the Payne tariff bill, as
reported to and passed by the house
4f representatives, makes hides free
Of duty. A determined attempt was

Je In the house on the day the bill
ras passed to Impose a duty of 10 per

it on hides, but it was voted down.
beef trust, however, is not yet

iten. Its greatest strength is in the
tte, where the destructive duty on

les was put on in 1897. And it is
the senate that the Payne bill now

There the rich, powerful and
inscrupulous beef trust will marshal
ts senatorial friends and use all Its

resources to get a duty of not less than
jfc) per cent

In this stmtrgle in the senate be-

tween the welfare of nearly 00.000,000
f people on one side and the eight or

ten chiefs of the beef trust on the

in a store
ANYTHING

Let the public know
throuerh the columns of thew 0

ting with electricity produced by water, sothat the actual cost of steam is as above.
Cost of operating the above dredge byelectricity sold by the Yukon Milling,

Dredging and Power Company:200 horse-powe- r, 7o per day $150

Saving to dredge from cost of steam.. $365
$450,000 of the bonds of this Companyhave been already placed. The Companynow offers $500,000 additional bonds forsale.

What Others Say.
"The establishment of a large pumpingplant is only possible if water power be

used, as the price ' for generating steamIs prohibitive. The Klondike River couldbe used for this purpose. The flow at or-
dinary summer level averages about
80.000 miner's inches." Extract from the
report of R. G. McConnell, GeologicalSurvey of Canada, Vol. XIV.
Dear Sirs:

With cheap electric energy, there is avast field for dredging purposes in theentire Klondike District.
In fact. In my own group, of white chan-

nel claims I have white gravel in sufficient
quantities to suppiy 100 stamp mill for
many years, and cheap electric energywould solve the problem off extracting thecombined gold content thereof from suchwhite channel gravel.If I can be of any further service pleasecommand me.

Respectfully,Dr. Willis Eugene Everette,
- Consulting Mining Geologist.

Denr Sirs:
There is absolutely no question but

that the installation of a properly
equipped water power plant for the gen-
erating of electrical power will be a tre-
mendous boon to the whole community.I have personally paid as high as $S perhour per sluice head for water pumped
by the use of steam power generated bywood and coal fuel.

Yours truly,
M. E. Ewart,Government Architect of

Dawson, Y. T.

Dear Sirs:
"Vout- - watpr nowpr nlflTiT i ihmt what i

needed. You will be able to furnish
power so much less than with a steam
plant using wood and coal, which is such
expensive fuel in that country. i i

Very respectfully,Robert Anderson.
Manager Klondike Govt. Concession, Ltd.
Dear Sirs:

White' Channel gravel can be milled' ata profit and that profit will be greaterthan can be made by hydraulicking. The
reason being that the gold occurs in
three forms: coarse gold, very fine goldand gold held in- the rocks themselves.
By hydraulic methods only the first of
these can be recovered, while by millinga high recovery of all three can be made.
Gravel which I milled from" Trail Gulch
gave a recovery of $2.65 per ton by amal-
gamation and an additional 54c. per ton
by cyanlding the tailings after amalgam-tio- n.

This gravel would not yield by
hydraulicking to exceed $1.00 per ton.

The cost of operating can be reduced
to a low figure. With cheap power, such
as water or electricity generated by wa-
ter, and a favorable mill-sit- e, in a 1,000
ton daily capacity plant, this gravel can
be milled for from 50 to 60 cents per ton.

The unlimited quantity of this gravel
in the Klondike district should make the
milling of it an attractive proposition to
those looking for big things. The "White
Channel" is Iraown for 8 or 10 miles in
length by from 2,000 to 4,000 feet wide and
from 100 to 300 feet deep. The gravel Is
mostly quartz. The values vary some-
what In different locations, but basing
my judgment upon the numerous mill
runs I made I believe that it will nearly
all pay a good profit to mill. In places
such as Gold Hill and Last Chance the
gravel has proven to be very rich indeed.

Regarding the power plant proposition
I would say that this I consider the great-
est opening in the Klondike for the profit-
able investment of capital. A number of
dredges (not Including those of the Yu-
kon Gold Co.) are operating at present
and are looking for cheaper power. Other
dredges are contemplated, the question
of power being the only thing that is
preventing their Immediate Installation.
Vast acres of dredging ground exists
there, which will be worked a soon as
they solve the power problem. Besides
the dredges there will be mills operating
on the "White Channel" gravel just as
soon as some one makes the start to mill
this gravel. These mills will be large and
require large amount of power. There
will also undoubtedly be quartz mills
in that district within the next season
or two. j i

It would pay a company installing a
power plant to put up a mill on the
"White Channel." for once such a mill
is operating there will be a number fol-

low, all --squiring power.
Tour very truly,

m A. Sydney Addlton,
Metallurlgical Engineer.

301 Market St., San Francisco.

Dear Sirs:
The Claim owners are very much in-

terested in this Power Plant. It will
increase the gold output Ten Million y.

W. J. RANDELL.
Civil and Mining Engineer.

Dear Sirs:
It will require three dredges 15 years

to dredge out my properties near Daw-
son. I ain at present taking power from
the Dawson electric light and power
plant. Power is much needed in our
camp and an unlimited quantity almost

THE YUKON MILLING, DREDG-
ING & POWER COMPANY.

(Incorporated).
Capital Stock, Jo. 000, 000, In shares of One

Oollar each, 6,000,000 shares, full paid, non-
assessable.

Bonds.
Authorized 1,250.000

Water Grant Klondike River J10.000.000
Mining rights. White channel.. 20,000.000
Dredging ground C.000,000
One 200 Ton Quartz Mill 100,000

$35,100,000

Trustee and Transfer Agent.
Register & Transfer Cu.,

New Jersey and New Tork.
Officers.

George B. Hulme, President : W. D.
Chase, Treasurer; Geo. W. Trenchard,
Secretary.

' Directors.
George B. Hulme, New York City. Wm.

D. Chase, New Tork City; Thomas G.
Wilson. Dawsoa, Y. T., Canada; Geo. W.
Trenchard. New York City; Walter H.
Thacher. New York City; A. E. King.
Pierre, South Dakota.
R. B. Livingston, New York City.

Bankers.
Canadian Bank of Commerce, Dawson,

Y. T.. Canada; Windsor Trust Company,
New York City.

Consulting Engineer.
G. O. Baker. New York.

Attorneys.
Walter sj. Thacher. New York City; C.

W. C. Tnber, Barrister and Solicitor,
Dawson, Y. T., Canada: McGiveren and
Hayden, Barristers and Solicitors, Ot-

tawa, Canada-Fisc- al

Agent.
.Max Wieartai JnwSWnent Securities,

38 and 40 West 33rd St. If you have
anything good. I'll find the money.
The Yukon Milling, Dredging

Power Company.
We own the water-rig- ht for power pur-

poses on the Klondike River, a grant from
the Canadian Government. This controls
the power of the whole Klondike district.
The power controls the mines to the
amount of the difference between the
cost of power produced by steam and that
produced by water.

This company Includes three enterprises,
each of unusual profit-producin- g ability,
and each of an exceptional safe, sound
character. The power plant is capable of
producing 20,000 horne power and earning
J15.000 per day for 160 to 200 days in the
year. 6,000 horse power plant will be in
operation by July, 1909. The profits from
the power will be over 1,200 per cent, per
day, with unlimited market for the power,
besides giving the same to the user at
one-thir- d of cost of steam. Klondike and
its surroundings has produced over
$200,000,000 in gold with man power. With
such vast bodies of gold-beari- gravels
and improved machinery in saving gold
where the invisible is saved as well as
the visable. the field for selling power is
far beyond our limit. There is four to
five thousand claim owners, all of whom
want power, many of them with invest-
ments well up in the millions. The famous
Klondike Mines are far from being
worked out. They will produce 110 for
every one they have produced up to this
time.

DREDGING.
Placer Mining, as conducted with gold

dredges, is, beyond question, the safest
form of mining to-da- y. Deposits that were
passed up ten years ago as being too
expensive to work profitable are to-da- y

big dividend payers. Modern methods
and ingenuity are responsible for this
condition. In this class of mining the ele-
ment of risk is entirely eliminated.

In lode mining the ore must first be
found. To reach the ore bodies requires
a vast amount of development work. Then
after the ore is found, the mechanical
proposition of treating the ore, such as
concentrating and smelting, entails a
large expense, perhaps hundreds of thou-
sands of dollars. About one lode mine in
a hundred becomes a dividend payer. It
takes time and a long time to develop
the average mine and put it on a paying
basis. Consider the risk of investing in
this kind of mining. 6

Still immense fortunes have been made
and are being made in lode mining. The
secret of success is to strike it right; you
take the chance of striking It right when
you invest your money in a prospect. You
take a chance even In a partially de-

veloped mine where the ore Is known to
exist, and is proven up.

Placer deposits mining. 10c. per cubic
ynrd, are giving handsome profits to the
operators where the gold dredge is in use.
One dredge will treat two or three thou-
sand vards per day, and do more work
than 1.000 men. It can be seen, there-
fore, what enormus profits there are In
placers running' 30c. to 15.00 per cubic
yard.

Just consider a large body of gravel
many millions of cubic yards that run
40c. to to.OO of gold per yard. Mixed
with the gravel at an elevation of 200 to
300 feet above the water in the creek bed.
This gravel is not rich enough to move
down to the water and wash or separata
the gold from the gravel. The workman
would not earn enough to pay his board.
No doubt you have seen a steam shovel
work. Weil, the dipper dredge' is much
the same, perhaps on a larger scale. The
washing machine Is put on the car with
the shovel. The loaded dipper is swung
around and emptied Into the washing ma-
chine. The water is pumped up from the
creek and the gold is washed or sepa

ESTIMATED PROCEEDS,
SECOND YEAR.

6,000 h. p.. ISO days, at 75c. per '
h. p $720,000

4 dredges handling 10,000 yds.
per day for 160 days at $1.00

yd 1,600,000Ser mill treating 1,000 tons
per day for 200 days at $2.00
per ton 400,000

Balance from last year 369,000

Total S3,OS9,000

Operating And
Increase of Plant.

Power plant 5 '?.",
Dredges 1,600,000 yds. at

20c 320,000
Mill 200.000 tons at 60c 120,000
Increase of plant 1,400.000
Interest on bonds 75,000
Depreciation and insur-

ance 50,000

Sinking fund bond redemp-
tion 100,000

Dividend on 4.000.000 stock
at 20 800,000

Total $2,912,000

Balance on hand $ln.000
ESTIMATED PROCEEDS,

v THIRD YEAR.
20.000 h. p. 150 days at 75c. per

h. p $2,250,000
5 dredges handling 12,500 yds.

per day for 160 days at $1 per
yd 2,000,000

Mill of 3,000-to- n capacity treating
3.000 tons per day for 200 daysat $2 per ton 1,200,000

Balance from last year 177,000

Total $5,627,000

Operating Expenses.
Power plant $76,000

Dredges 2,000,000 yds. at
20c 400.000

Mill 600.000 tons at 60c. 360,000
Interest on bonds 75,000

Depreciation and insur-
ance 100.000

Sinking fund for bonds 100,000
Dividends on 4,000.000 stock

at 100 4,000,000

$5,111,000

Balance on hand. $516,000

Results from an investment of $1,000
in the bonds of the Yukon Milling,
Dredging and Power Company in four
Years:
4 years' interest on bonds (pay-

able semi-annuall- y) $240
2nd year dividend on 1,000

shares of Bonus Stock at 10 100
3d year dividend on 1,000 shares

of Bonus stock at 20 200
4th year dividend on 1,000

shares of Bonus stock at 100 1,000
Value of stock paying 100

dividend 10,000
Value of bond 1.000

Over 300 per year on the in-

vestment $12,540
This is a conservative estimate,

there is not a particle of risk. Sub-

scriptions for $100, $500, $1,000 or
more of the bonds can be made by
paying 20 down and 10 per month
until paid.

The following are a few of the large
operators and their investments at Klon-
dike: North American Transportation &

Trading Co.. capital $5,000,1.., .arge mine
operators: Bonanza Basin Dredging Co..
capital $4,000.00a Canadian Yukon Dredg-
ing Co.. capital $1,000,000, property worth
$25,000,000: Northern Commercial Co..
capital $6,000,000; Yukon Gold (Guggen-heims- ),

$25,000,000: Bonanza Creek Gold
Mines. $2,000,000 besides some four or
five thousand individuals, some with in-

terests equal to the larger companies.
The following mine owners of the Klon-

dike District will use the power furnished
by this plant:John S. Day. Dawson, Y. T., Canada;
J. B. Younkins. Last Chance Creek;
W. K. Fitzgerald. Hunker Creek; N. J.
Caron. Dominion Creek; Fred C. Thomp-
son. Klondike River; H. B. Iseman, In-
dian River; D. A. Shindle. Dominion
Creek; J. F. Burke, Hunker Creek; M. H.
Jones. Hunker Creek; Summers and Or-re- ll.

Bonanza Creek: T. A. Firth. Klon-
dike River; W. D. Mackay and Company,
Indian River; T. J. Nolan, Indian River;
Canadian Klondike Mining Company.

The above few names is all and prob-
ably more than the present or first in-

stallation of 6,000 horse-pow- er can sup-
ply.Cost of operating a 200 horse-pow- er

dredge by steam:
20 cords of wood per day, $12.00

per cord $240

Hauling from winter piling. $1.50
per cord 30

Scowing to dredge. $1.50 per cord 30
3 engineers, 1 on each 8 hour shift

$8.00 24
a firemen, 1 on each 8 hour shift,

$7.00 2
Oil. waste and repairs 20
Loss of one day in the week cleaning

boilers 150

$515

Technically speaking, it may not bo
proper to call cleaning boilers cost of
daily operating. There is one day in the
week lost by doing this caused by muddy
water, and a dredge making $1,000 profit
cer dav reduces the week's profit this
much, which would not occur in opera- -

MAX
ADDRESS:

NO TARIFF NEEDED

The World's Greatest Steelmakers,
Carnegie and Schwab, Declare That
American Labor Is Really the Cheap-
est and That the Steel Industry Is
Ready For the Competition of the
World.

The foremost men of the Iron and
steel industry in the United States
have declared publicly that steel needs
no protection whatever; that the man-
ufacture of iron and steel is actually
no longer an "Infant industry," but
able to stand on its feet and compete
with the world.

No one disputes Andrew Carnegie's
pre-emine- ability in steel manufac-
ture and knowledge of its conditions.
In his article In the Century Magazine
of December. 1908, he states unequivo-
cally that the time has come for free
trade in iron and steel products. He
says, "The day has passed when any
foreign country can seriously affect
our steel manufactures, tariff or no
tariff." And again in the same article:
"The writer has in making
several reductions as steel manufac-
turers became able to bear reductions.
Today they need no protection unless
perhaps in some new specialties un-
known to the writer, because steel Is
now produced cheaper here than any-
where else notwithstanding the higher
wages paid per man. Not a ton of
steel is produced in the world at as
small an outlay for labor as in our own
country."

Carnegie Advises Payne.
Carnegie also appeared by request at

the hearings by the ways and means
committee while the Payne tariff blU
was being prepared and gave the mem-
bers some plain truths. He told them
to use their brains and not take the
figures as to cost of production submit-
ted by interested parties, saying: "They
are incapable of judging justly. No
judge should be permitted to sit in a
cause in which he Is interested, and
you make the greatest mistake in your
life If you attach importance to an in-
terested witness. You would not do It

a court of justice, would you T And
again, "There are as many ways of
figuring costs as there are of skinning

cat." And he added these significant
words: "It is not possible for the
world to compete with the home pro-
ducer. But I agree with the president
elect (Taft) that the effect of a tariff Is
to render easier combinations raising
their prices to an excessive degree be-

yond what they could do under free
trade."

Payne Favora the Steel Truat.
Payne and his committee listened to

the suggestions of the steel trust and
reported a merely nominal and inef-
fectual reduction in the steel schedule.
These reductions Would not bring low-
er prices, except possibly In the case
of steel rails. And the senate has in-
creased the Payne rates on various
items in the steel schedule more nearly
to the Dingley figures. This is for the
profits of the trust, of course.

Schwab Knows American Labor.
Next to Carnegie, Charles M. Schwab,

formerly president of the United States
Steel corporation and now president of
the Bethlehem Steel company, is most
conspicuous for thoroughgoing experi-
ence and ability in steelmaking. He
said publicly in an Interview reported

the Journal of Commerce of New
York on March 29: "Cut the tariff on
steel or anything else you please. Amer-
ican labor can stand it. I believe In a
reduction. I feel just as Andrew Car-
negie does on that matter. American
labor can make the best steel in the
world, and with it' we can compete
with the world.

"I have been in contact with labor of
all kinds for many years," Schwab
continued, "and I know what it can
do. I know that American workmen
can produce more 6teel in a given time
than any others In the world. I know
that they can pqt out better steel tha:
any others. We have nothing to fen,
from a out in duties, because we have
the best goods. It is true that we par
our workmen more money than other
nations, but you always have to pav
skillful workmen the highest wager
Therefore the highest paid labor is tfc
most profitable to the employer. Tfc
killful man makes money for the em

ployer."
Protection.

Fence our Europe rivals out;
Keep the duty steep:Save our honest worktngmanFrom forelsn labor cheap.

Build a tall old tariff wall.
Thus produce a dearth

And make the honest workman pay
Twice what things are worth.

When his cheek Is thin with want
And thinner ts his calf?

W his place wjth an ImmigrantWho'll do his work for half.
Newark Evening News.

that is worth selling is

what you have to sell,
"Farmer." The cost is

rated from the gravel. The car moves
along, the gold Is left in the washing ma-
chine and the sand and rocks are carried
aside with an elevator. The dredge is run
continually during the working season.
Four men do the operating, shifts
(12 men In all) to a dredge. A machine
of this kind takes 400 horse power to op-
erate. A washing machine will save 150

per cent, more than the sluicing or
method where the gold Is fine,

and in all dredging ground the gold is
very fine. r

A floating dredge is on a barge or scow,
usually called a gold ship. This has an
endless chain of buckets that carries or
brings the gravel aboard the ship to the
washing machine, where the process of
separating the gold goes on. and the rocks
and sand are carried off with a conveyor.
A machine of this kind requires about 200
horse power and costs, set up in Klon-
dike, about $130,000.

MILLING.
This is really a manufacturing plant.

The product Is gold. There is estimated
to be a billion tons of this broken quartz
know as White Channel in the Klondike
district. It ranges in size from sand to
pieces of 20 to 30 pounds, having a value
by milling of over $2 00 per ton, by sluic-
ing 25c. to 40c per yard. One yard weighs
over 14 tons.

By milling the coarse gold that Is
caught by sluicing, the fine gold that Is
washed away or floats away is saved, and
the gold contained in the quartz rocks is
saved. Such values as this In a lode mine
or ledge would not pay for mining alone,
but in our plant the materials are loaded
with a power shovel and run Into the mill
by gravity at an expense of less than 10c.
per ton. The mill will pulverize 2 tons
for one from the solid quartz ledge. It is
entirely free from all rebellious ores and
makes a high saving by amalgamation.
This Company made thorough tests with
a small mill. They milled over 50 tons In
five-to- n lots, taking over an area of five
miles.

We will now summarize to these three
entepriees and the risk involved, also the
profits to be gained.

L HYDRO-ELECTRI- C POWER. An
unlimited market for all that can be pro-
duced with a profit of 1.200 per cent, per
day and a saving to the user of 200 per
cent, per day, also a saving to operators
who use the power of 60 per cent, in the
initial cost of a dredge, mill, hoist or
pumping plant in not having steam ma-

chinery to purchase and install. No
credits to exceed one week, no customers
to solicit, no competition, no fluctuation in
markets, no business In the world safer.

2. DREDGING. It is four years since
the first dredge was installed in the Klon-
dike. Now there is over 20 and many
more under construction. No such a
thing as a failure; all are making 300 to
400 per cent, profit. It is an absolutely
safe business. How could it, be otherwise.

The Klondike River and Indian River
bottoms, where the miner would not
earn one dollar per day. are 30 to 40

miles long each, and V to at of a mile
wide. Dredges are taking out 40c. to $2

per cubic yard. These river bottoms were
considered worthless until the dredge man
came along.

3. MILLING. While profits are not as
large, the field is so extensive that the
man of ambition can increase the mills to
such an extent that his profits will be
enormous. Milling will give a profit of
200 per cent, on the money invested. There
is no risk in this milling. No develop-
ment as in lode mines, no prospecting, no
chance whatever to take.

In the last three years there has been
invested in Klondike by purchasing min-

ing property, installing machinery and
other ways, over $30,000,000. One firm has
invested about $12,000,000 and there are
many other enterprises projected.
POWER IS THE GREAT NEED.
WObd Is getting scarcer each year and
farther away from the field of operations.
Coal is of a very low grade and costs
$20 per ton.

The gold production of Alaska is great-
er than Montana, Utah, Colorado and
Nevada (with her great gold fields) all
combined. The estimated earnings of the
Company and Increase of the plant for
three years are here given. There will re-

main in the treasury 1,000.000 shares of
stock unused, and dividends will be paid
on 4.000,000 shares instead of 5.000.000. The
capitalization: This vast property will
be all paid for and clear of debt less
$1,250,000 ten-ye- ar bonds. We figure on
Increasing the plant until it will pay 100

per cent, dividends; that is the limit oi
our ambition. We start with a $.000 horse
power plant and 2 dipper dredges, and a
200-to- n quartz mill.
ESTIMATED PROCEEDS, FIRST

YEAR.
6,000 horse power. 160 days, at 75c.

per horse power $,20,000
2 dredges handling 5,000 yds. per

day for 160 days at $1 per yd 800,000
200-to- n quartz mill treating 200

tons per day for 200 days at $2.00
per ton 80,000

Total $1,600,000

Operating Expenses and
Increase of plant.

Power plant $47,000

Dredges, 800.000 yds. at
20c 160.000

Mill. 40,000 tons at 60c 24.00"
Increase of plant 400. Ofln

Interest on bonds 75.000

Depreciation and insurance. 25,000

Sinking fund for redemptionbonds 100,000
Dividend on 4,000,000 stock.

10 400,000
Total $1,231,000

Bajance in reserve $369,000
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pany ana know that their wood in thefirebox on the dredge cost fully $11 rercord. The dredge of the company usednot less than twelve cords per day. Iestimate the cost of --supplving power tothe dredge would be not lesw than $20
per day. The dredge requires about 125
to 150 horse-powe- r. A dredge or any-
thing else requiring power on Eldorado.
Bonanza, Hunker or any other creekwould certainly pay a greater price thanthe dredge to which I specifically re-
ferred.

For the emnlovment of nower T bnv
no doubt there will be most ample fieliIn the valley of the Klondike alone thel
Is field for a score of dredges which rajM
quire power to operate them. Every creeKfbottom will require dredges and manpvaluable hills and benches will be workefi
immediately upon .steady pWwer duringthe summer season being ible afl
reasonable rates. . j,

1 am, dear sir,Your very trulyJno. T. Congdon.
Gentlemen:

Keplymg to yours of yesterday an
upon examination of affairs while I wa
in Detroit, I find it would require twent
ureases irom forty to nrty years to
our dredging ground on the Klond
River.

We are now operating a seven
Marlon Dredge, with the electricity pr
duced by steam, it you can furnish r
at prices quoted by Mr. Wilson, vi
4c. per K. W. it will certainly make
very large saving to us m tne course
operating.

' "It is contemplated by "our company.!tne Canadian KJonciiKe .Mining LU,
instal-- , as soon as possible, two additional'
dredges, as there is a large surplus of
money in tne treasury.

We have also large interests where
pumping can be used successfully in
s uicing high benched gravel.

Not being an officer of the Canadian
Klondike Mining Co., the main office be-

ing in Detroit, Michigan, nevertheless, ' I
am a very large stockholder with ray
brothers, and Mr. Fred Rothschild is
the general Manager of the company and
is located at Dawson.

I must naturally speak without author-
ity, but we will naturally be. large users
of your power on our properties;" In fact,
I believe we could use JJie greatest partof your entire power plant.

Very respectfully yours, '
Harry S. Rothschild,-

Dear Sir:
In reply to Inquiry, I have gon

over the data and reports of the Yukon,
Milling, Dredging and Power Company,
and checked tne same careruny. l i
also investigated, through sources
tlrely Independent of this Company,
engineers, mines and users of pdWefj
joining this plant, and I have every
son to believe that there will be aimarket for the power at a large savin
to tne users rrom present cost Dy steam.
From my Investigations I consider the
Company's estimates of earnings on tha
power plant quite conservative.

Very truly yours,
Geo. O. Baker, M. E.

Dear Sirs:
Mining for placer gold has been carried

on In the Klondike District for nearlyeleven years. Since then that section of
the Yukon Territory has been a steady
producer, yielding over 120 millions at
gold bullion.

Pumping has not been in the main a
success because the cost or fuel has been,
so great as to make the water so expen-
sive that none but the richest hill gravels
could be worked at a profit. Anythingtherefore that will rednce the cost of
pumping water will to the extent of thtreduction make it posible . to. work gravel
by this method that up to the presentcould not be worked. at a profit. j

Dredging is to' be the great wort of
the' future In mining gold in the Klon-
dike.

On the Klondike River and its tribu-
taries within ten miles of Dawson there
are at present seven dredges ready for
work under construction.

These machines are driven by steam or
electricity. Electricity generated by wa-
ter power will be the power of the fu-
ture In that district and there is alreadya large market for such power and will
be a much greater market in future.

The nearest source for generating
power is the Klondike River.

Truly yours,Alfred Thompson,
Member of Parliament for Yukon Terri-

tory.

a kiss in the dark.
doing, hut nohody

--W. J. Bryan.

Orders should be sent to Max Wineburgh, Investment Securities, 38 & 40 West 33rd Street, New York City. "If you
'have something good, I'll find the money." Bonds and Stocks subscription on the 20 per cent basis are delivered for the full
amount paid as payments are made. In ordering give address plainly, and first name in full. Monthly report r"any
'are mailed to each stockholder. Subscriptions during January draw 3 months interest, payable April 1st.

WINEBURGH, Investment 5ecunMes
38 & 40 West 33rd Street

"The fellow who tries to attract business
without advertising is like the fellow who

TUB
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NEW YORK CITX.
One blocx west of Broadway
The only absolutely modern

Ore-pro- of transient hotel below
2 2d street. Locatlor central,
yet quiet, 400 rooms. 200 with
bath, from SI. 00 per day up-
wards.
Excellent restaurant and cafe

attached. Moderate prices.
Send 2c stamp for Illustrated

guide and map of New Tork
city. a in a 4

Hotel Broezel
BUFFALO, N. Y.

Elegantly Refurnished
and

Redecorated Throughout
Strictly first class

American Plan
Unexcelled Cuisine

Bates $3 and $3.50
CHAS. E. IHLE. Manager

throws his sweetheart
He knows what he is
else does.'

small and the method effective.
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